PTG: Annual General Mandate 2020
On 15 Mar 2020, Phan Thiet Garment Import - Export Joint Stock Company announced Annual General Mandate 2020 No. 01/ 2020/ NQ – DHCD as follows:
Article 01: Approve the report on operations in 2019 of the Board of Directors, Board of Supervisors and the audited Consolidated Financial Statement of 2019 of the Board of Management with the following main targets:
· Total revenue: VND 419,451,097,656
· Profit before tax: VND 24,242,563,120
· Corporate income tax: VND 3,312,374,974
· Profit after tax: VND 20,930,188,146

Article 02: Approve the tasks and plan for 2020 with the following main targets:
· Total revenue: VND 458,070,000,000
· Revenue: (Exchange rate: VND 23,000): VND 412,375,000,000
· Profit before tax: VND 53,670,858,000
· Profit before tax/ Revenue: 11.72%
· Corporate income tax (20%): VND 10,734,171,600

· Profit after tax: VND 42,936,686,400
· Dividend payment rate (20%/ charter capital): VND 9,743,570,000
· Investment: VND 10,000,000,000
In which: Machinery equipment: VND 10,000,000,000
In case that Covid-19 affects seriously the business operation of the Company, assign the Board of Directors and the Board of Management to consider, adjust the planned targets but could not reduce over 30% compared to the issued targets
Article 03: Approve the plan on profit after tax distribution of 2019:
Profit after tax of 2019: VND 20,930,188,146

Distribution:
· Extraction for bonus & welfare fund (10%/ profit of 2019): VND 2,093,000,000
· Additional dividend payment of 2018: VND 258,800,000
· Dividend payment of 2019 (100%/ charter capital): VND 47,337,850,000

Adding: VND 49,689,650,000

Source:

· Profit after tax of 2019: VND 20,930,188,146

· Undistributed profit of previous years (Other sources): VND 28,759,461,854
Adding: VND 49,689,650,000

Article 04: Approve the plan on issuing 138,000 preference shares for employees who are management officers from line leader and group leader and above; sale price: VND 18,200 per share. Assign the Board of Directors of the Company to implement this share issuance in accordance with current laws
Article 05: Approve adjusting Article 05, Clause 01 at the Charter of the Company: Increasing the charter capital of the Company up to VND 48,717,850,000 and the number of shareholdings would be 4,871,785 shareholdings when having the approval on issuing 138,000 shares from the State Securities Commission of Vietnam
Article 06: Approve assigning the Board of Directors to consider, select the suitable time and decide the issue of merging Phu Long Garment Company Limited (Sole Member – Subsidiary) into Phan Thiet Garment Import - Export Joint Stock Company
Article 07: Allow Ms. Nguyen Thi Phung to resign from Member of the Board of Directors term 2018 – 2020 of the Company (according to the resignation letter) from 15 Mar 2020
Article 08: Supplement Ms. Tran Thi Tuyet Thanh; Date of birth: 26 Jan 1971, economic bachelor, Chair of the Union of the Company to take charge of Member of Board of Directors term 2018 – 2020 of the Company from 15 Mar 2020
Article 09: Enforcement:
· Board of Directors of Phan Thiet Garment Import - Export Joint Stock Company is responsible for leading the Company in carrying out the contents at this Annual General Mandate
· This Annual General Mandate will be disclosed to all voting shareholders of Phan Thiet Garment Import - Export Joint Stock Company and carried out
· This Annual General Mandate was approved by 100% by the General Meeting of Shareholders and was valid from 15 Mar 2020
